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Product Fact Sheet

PL PROMISE
CONVERSION UL

Universal Life Insurance with No-Lapse Guarantee Available
Upon Conversion from PL Promise Term Life Insurance?!
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1 PL Promise Conversion UL (Policy Form #P17LYCUL or ICC17 P17LYCUL, based on state of policy issue) and PL Promise Term (Policy Form #P16LYT or ICC16
P16LYT and S16LYT10, S16LYT 15, S16LYT20, S16LYT25, or S16LYT30, based on level premium period chosen and state of policy issue).
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THE PL PROMISE UPGRADE
Life brings upgrades. When your clients’ death benefit protection needs upgrading, consider the

benefits available upon conversion? from PL Promise Term? to PL Promise Conversion UL.

FACTS AT A GLANCE
PL Promise Conversion UL
Guaranteed No-Lapse Universal Life (UL) design.* > Return of premium feature in policy years 15, 20,
Up to 150% of normal compensation upon early and 25.
conversion. Partial conversions allowed for an affordable
Competitive premiums against fully underwritten upgrade option.

no-lapse guarantee ULs.

Conversion from PL Promise Term

Clients may convert their PL Promise Term at any time within its level premium period, up to a maximum
insured attained age 70 (excludes age 70). Early conversions offer benefits for both you and your clients, as
shown below.

Early Conversion Incentives

Early Conversion Mid Conversion Late Conversion

Lowest Premiums
(Same as Early)

Premium Incentive Lowest Premiums Higher Premiums

150% of Normal 100% of Normal 50% of Normal

Compensation Incentive* . . .
P Compensation Compensation Compensation

Term Policy Years

PL Promise Term 10 1-4 5-8 9-10
PL Promise Term 15 1-7 8-12 13-15
PL Promise Term 20 1-9 10-15 16-20
PL Promise Term 25 1-12 13-20 21-25
PL Promise Term 30 1-14 15-25 26-30

*Policy must remain in force for 25 months to avoid commission chargeback. Term policies issued at ages 66 through 69 and
converted prior to age 70 will always be considered ‘Early’. Otherwise, conversions at attained age 68 and 69 are considered ‘Late’.

2 There are circumstances in which converting your client’s existing life insurance or annuity can benefit your client. You should provide your client with detailed
information as to how a conversion may affect your client’s plan of insurance. You should make a careful comparison of the costs and benefits of your client’s
existing policy and the proposed policy to determine whether conversion is the right decision for your client.

3 PL PROMISE TERM Level Premium Term Life Insurance. Policy Form #P16LYT or ICC16 P16LYT and S16LYT10, S16LYT15, S16LYT20, S16LYT25, or S16LYT30,
based on level premium period chosen and state of policy issue.

4 The No-Lapse guarantee, depending on how your client structures the policy, has a maximum duration of the insured’s lifetime, subject to certain limits. If the
net no-lapse guarantee value is zero, the no-lapse feature terminates. If the no-lapse feature terminates, additional premiums would be required to resume
the no-lapse guarantee. If policy performance is such that the policy is being maintained solely by the no-lapse guarantee, the policy will not build cash value.
If policy loans or withdrawals are taken, additional premiums may be required to keep the no-lapse guarantee in force. The No-Lapse Guarantee Rider (form
#RI7LYFNL or ICC17 R17LYFNL, based on state of policy issue) is included in the policy at no additional charge.
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Product Design No-Lapse Guarantee UL, guarantees from age 85 to lifetime (age 121)*°
Issue Ages 18-70 (children’s term rider conversions accommodated from age 15 days+)
Age nearest birthday
Underwriting No underwriting required for conversion. Policy will convert to an equivalent risk class.
Face Amount Minimum: $50,000
Up to 2 partial conversions allowed per single PL Promise Term policy.
Surrender Charge Applies upon a full policy surrender and any face decrease or withdrawal occurring within the

policy’s first 15 years.

Enhanced Surrender
Value Rider (Return of
Premium Feature)

The Enhanced Surrender Value Rider® allows the policyowner to surrender the policy within 60
days after the 15%, 20", or 25™ policy anniversaries for the enhanced surrender value, which is
as follows:

Year 15 Year 20 Year 25
Surrender Policy Within 60 Days 50% of Total 75% of Total 100% of Total
After Stated Policy Anniversary and | Premiums Paid Premiums Paid Premiums Paid
Get Lesser of: Or, 35% of the Death Benefit

Minimum premium requirements apply and may require death benefit guarantees through at least age 100 for rider
inclusion. The Enhanced Surrender Value Rider is included in the policy at no additional charge if initial minimum premium
requirements are met. Form #R17LYESV or ICC 17 R17LYESV, based on state of policy issue.

Terminal lliness Rider>¢

Allows policyowner to request prepayment of up to 75% of the policy’s death benefit (not to
exceed $500,000) if the insured becomes terminally ill, with 12 months or fewer to live.

The Accelerated Death Benefit Rider for Terminal lliness (Form #R16LYTIR or ICC16 R16LYTIR, based on the state of policy
issue) is included at policy issue with an administrative fee of $250, if prepayment occurs.

Children’s Term Rider®

This rider coverage can be converted from the original term policy or added at any time on the
conversion UL policy. Upon each child’s underwriting approval, this rider may provide death benefit
coverage on the insured’s dependent children age 15 days to 18 years. Coverage is in $1,000
increments up to $10,000 per policy, not to exceed a total of $20,000 per child for all policies with
Pacific Life. Coverage on a dependent child terminates, and conversion to PL Promise Conversion
UL is available, on the earlier of the child’s 25" birthday or the policy anniversary nearest the
insured’s 65 birthday. If the insured dies prior to rider termination, the rider may issue paid-up
term life insurance coverage on each covered child.

Primary insured must be age 18 to 55. Monthly rider charge is $0.50 per $1,000 of child’s coverage. Form #R18LYCT or
ICC18 R18LYCT, based on state of policy issue.

Policy Charges

Universal life insurance will incur monthly policy charges, which include cost of insurance
charges, administrative charges, expense charges, and any applicable rider charges.
Additionally, a premium expense charge is deducted from each premium payment.”

Just 2 Easy Steps to
Conversion

To request a conversion, send the following 2 items to the Lynchburg Pacific Life operation center:

1) Conversion Request Application
2) Client-signed quote for PL Promise Conversion UL




THE POWER OF PACIFIC

At Pacific Life, putting customers first has allowed us to serve families and businesses successfully for
over 150 years. As part of a mutual holding company structure, we have no publicly-traded stock, so we
can focus on long-term strategies, financial strength, and the best interest of our policyowners.

You and your clients, our policyowners, are at the heart of the business decisions we make.

Pacific Life is a product provider. It is not a fiduciary and therefore does not give advice or make recommendations regarding
insurance or investment products.
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PACIFICLIFE

Pacific Life Insurance Company
(800) 800-7681
Newport Beach, CA

Pacific Life Insurance Company is licensed to issue insurance products in all states except New York. Product/material
availability and features may vary by state. Insurance products and their guarantees, including optional benefits and any
crediting rates, are backed by the financial strength and claims-paying ability of the issuing insurance company. Look to the
strength of the life insurance company with regard to such guarantees as these guarantees are not backed by the broker-
dealer, insurance agency, or their affiliates from which products are purchased. Neither these entities nor their representatives
make any representation or assurance regarding the claims-paying ability of the life insurance company.

Pacific Life Insurance Company reserves the right to change or modify any non-guaranteed or current elements. The right to
modify these elements is not limited to a specific time or reason.

This brochure is distributed through Pacific Life Insurance Company, Lynchburg, VA (844) 276-5759.

Investment and Insurance Products: Not a Deposit Not Insured by any Federal Government Agency
Not FDIC Insured No Bank Guarantee | May Lose Value
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